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To the Members of

Ritman Infra Limited

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of Ritman Infra Limited (the Company ] and its subsidiary
companies (collectively referred to as the Group §J comprising of the Consolidated Balance Sheet as at March 31, 2017, the Consolidated
Statement of Profit and Loss and the Consolidated Cash Flow Statement for the year ended on that date, and a summary of the significant

accounting policies and other explanatory information T—E‘iﬂ‘ZUrf—iT A(of-...<f2 e—f—Fefe—-i
fofSotetomic Fo'teoc,Zams "7 8% Cofe(fZ —f-fefe—s
St felfesie fU'T T «"F..—""e <o "fe'‘prepaiation” 6f theSetconsolidated financial statements in terms of the

requirements of the Companies Act, 2013 ( the Act ] that give a true and fair view of the consolidated financial position, consolidated
financial performance and consolidated cash flows of the Group in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. The respective Board of Directors of the Company and its subsidiary companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group and
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the consolidated financial
statements by the Board of Directors of the Company.

—tc="fe fe'teec <Z<(—>
Our responsibility is to express an opinion on these consolidated financial statements based on our audit. While conducting the audit,
we have taken into account the provisions of the Act, the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules made thereunder.
We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the consolidated financial
statements. The procedures *£Z % ... —f1 T3'fet ‘o —SF f—Fc—""ie E—t%ofe—a <o..Z—tFco% —SI feetoests
of the consolidated financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal

financial coe—"*'Z "1 Z1 " fe— —* =St ‘e’ fesie "I f f—cte 7 St L tee'Zctf—tt “<ofe.<fZ o—f—thete—s
design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
fo . f—e—<o% "'Z<..<fe —ett fet St "fferef Zietee T St f. .. .. f—e—<o% fe—cef—-Feasfti >

evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other auditors, in terms of their reports
"ECETET - <o =St T =St f——1F7eis sifffididat"gndSapprofitiite to provide a basis for our audit opinion on the
consolidated financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us and based on the consideration of the

i e 0 8t =St f—Tc—""e fe o f f—F “cofe <fZ o—f—Foefe—e " —St oe— etV L2 tHYfecte
aforesaid consolidated financial statements give the information required by the Act in the manner so required and give a true and fair

view in conformity with the accounting principles generally accepted in India, of the consolidated state of affairs of the Group as at

March 31, 2017, and its consolidated loss and its consolidated cash flows for the year ended on that date.

Other Matters

1. We did not audit the financial statements of 2 (two) subsidiaries included in the financial statements, whose financial statements
reflect total assets 0f ¥2108462.50 as at March 31, 2017, total revenues of ¥55000.00 and net cash inflow amounting to ¥281323.50
for the year ended March 31, 2017, and total loss after tax ¥8787.50 for the year ended on that date as considered in the
consolidated financial results. These financial statements have been audited by other auditors whose reports have been furnished
to us by the management and our opinion on the consolidated financial statements, in so far as it relates to the amounts and our
report in terms of sub-section (3) of Section 143 of the Act, insofar as it relates to these subsidiaries, is based solely on the reports
of the other auditors.

2. The consolidated financial results also includes of one subsidiary, whose financial statements reflect total assets of ¥6233440.48 as
at March 31, 2017, total revenues of INil and net cash outflows amounting to ¥1433.61 for the year ended March 31,2017, and total
loss after tax Tvuuwvuavy "7 =St >t f” fetFt ‘¢ —Sf— tf-F1ad ™MSc...S Sf "F o'— ffe f—Tc—FT fo
Management. These financial statements have been certified by the Management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and our report in terms of sub-section (3) of Section 143 of the Act, insofar as it
"FZf—te = =SF [ Eefet o— o<t f"s <o fett o' Z17> e =St L F"-Cc f=cte 5 =St terfesie
Our opinion on the Consolidated Financial Statements and our report on Other Legal and Regulatory requirements below, is not
modified in respect of the above matters with respect to our reliance the financial statements certified by the Management.

Report on Other Legal and Regulatory Requirements
1. Asrequired by section 143(3) of the Act, based on our audit and on the consideration of the report of the other auditors on separate
“cofe<fZ e—f—Fefe—e fet —SE ‘—SE” “cefe. fZ <«o"Tef—c'e T —SE e— ectcf”> . ‘ephected

above, we report, to the extent applicable, that:
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a. we have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary
for the purpose of our audit of the aforesaid consolidated financial statements;

b. in our opinion, proper books of account as required by law relating to preparation of the aforesaid consolidated financial
statements have been kept so far as it appears from our examination of those books and the reports of the other auditors;

c. the Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the Consolidated Cash Flow Statement dealt
with by this Report are in agreement with the relevant books of account maintained for the purpose of preparation of the
consolidated financial statements;

d. in our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards specified under section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

e. on the basis of written representations received from the directors of the Company as on March 31, 2017, and taken on record by
the Board of Directors of the Company and the reports of the statutory auditors of its subsidiary companies incorporated in
India, none of the Directors of the Group companies, incorporated in India are disqualified as on March 31, 2017 from being
appointed as a Director of that company in terms of sub-section 2 of Section 164 of the Act;

f. with respect to the adequacy of the internal financial controls over financial reporting and the operating effectiveness of such
controls,r ¥~ +" —* ‘—" of’'f"f—Antlaxute-Aide M S<...S <o [ fefT ‘e —SE f—TFc—""ef "F "0 " _SF ‘e’
companies incorporated in India; and

g ™Mc-S "fe't.— - =St ‘—St” of——1F"e - |1 eporti-actobdance with Ruled1tof the Cempanies (Audit and
Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and according to the explanations given to
us:

(i) the Group has disclosed the impact of pending litigations, if any, on its consolidated financial position in their consolidated
financial statements Refer Note 29 to the consolidated financial statements;

(ii) the Group has made provision, as required under the applicable law or accounting standards, for material foreseeable losses,
if any, on long-term contracts including derivative contracts;

(iii) there has been no delay in transferring amounts, required to be transferred, to the Investor Education and Protection Fund
by the Company and its subsidiary companies incorporated in India.

(iv) the Company has provided requisite disclosures in the consolidated financial statements as to holdings as well as dealings in
Specified Bank Notes during the period from 8th November, 2016 to 30th December, 2016 of the Group entities as
applicable. Based on audit procedures performed and relying on the management representation we report that the
disclosures are in accordance with the relevant books of account maintained by those entities for the purpose of preparation
of consolidated financial statements and as produced to us by the management of the respective Group entities - Refer Note
28 to the consolidated financial statements.

For VIRENDRA SURANA & CO.
Chartered Accountants
<"ofe FTU%oco—"f—<'s ‘@ us{s

Sd/-
M. K. SURANA
Partner
Membership No. 054819
Place: Kolkata
Date: May 30,2017

eefE3—"F 107 = =St eff'iette— —Fc—"e frovo
:t'\:tun:t.r e Ce xfnf%onfxé t ~ _.Tivv T ivxu_ ‘e _é:t" i%ofz f..l. i%o—Zf—‘") :t“_<”i'¢._..|. .:t“
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section1vu ‘'~ —S3 ‘e’ fecte . theAcsu 1

We have audited the internal financial controls over financial reporting of Ritman Infra Limited ( the Company §J and its subsidiary
companies incorporated in India as of March 31, 2017 in conjunction with our audit of the consolidated financial statements of the
Company for the year ended on that date.

fof%u:to:to_]'o :to"oo(”(Z(_) ~em o_:t“ofz (ofo___(fz ‘o_”‘Zc
The respective Board of Directors of the Company and its subsidiary companies incorporated in India, are responsible for establishing
and maintaining internal financial controls based on the respective internal control over financial reporting criteria established by the
Company and its subsidiary companies incorporated in India considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(T—=S+ — <1 f+).Thesé resjionsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to the respective
cotelfesie Zc. <t =St of "tU%ho—f"Tco% ‘" <—e foet—92d —St ""E Fe—c'e fet TI—1. etettessof " f—
the accounting records, and the timely preparation of reliable financial information, as required under the Act.

N P io"-o<"<2(—>
Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Company and its subsidiary
companies incorporated in India, based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards
on Auditing prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls over financial
reporting. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was established and

maintained and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining
an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on

8% f—tc—""Te E—T%oFeo—a co...Z—tco% —SF foofooetor *° —8% "cove *° of_F"f7 vetosfrafidFofe—

or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors of the subsidiary companies

Co TF_tt <o et cfA <o —F7ee 0 _SH "E7_e "3 E77ET —¢ <o — S5 suffiGent and appiopriaté 6

provide a basis for our audit opinion on the internal financial controls system over financial reporting of the Company and its subsidiary
companies incorporated in India.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to future years are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion to the best of our information and according to the explanations given to us and based on the consideration of the report
v 8%t ‘=S8%" f—tc="e "F 1" FT - <o —S% T —S3the fompdry ind fits fdbsidiasy compdrités incorporated in
India, have in all material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2017, based on the internal control over financial reporting
criteria established by the respective companies considering the essential components of internal control stated in the Guidance Note.

Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal financial controls
over financial reporting, in so far as it relates to 2 (two) subsidiary companies, which are incorporated in India, is based solely on the
corresponding reports of the auditors of such companies incorporated in India.

Our opinion is not modified in respect of the above matter.

For VIRENDRA SURANA & CO.
Chartered Accountants

Sd/-
M. K. SURANA
Partner
Membership No. 054819
Place: Kolkata
Date: May 30,2017
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CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2017

Note As at As at
No. March 31, 2017 March 31, 2016
3 4
I. EQUITY AND LIABILITIES
SF 1S Ztf el "—sote
Share capital 3 31925000.00 31925000.00
Reserves and surplus 4 (1862639.61) 30062360.39 (296383.21) 31628616.79
Minority Interest 93694.12 -
Non-current liabilities
Long-term borrowings 5 966435.91 638174.97
Other long-term liabilities 6 7580000.00 8546435.91 2787200.00 3425374.97
Current liabilities
Short-term borrowings 7 16411653.50 5154010.00
Trade payables 8 1333544.55 1144192.00
Other current liabilities 9 102648950.58 115014537.21
Short-term provisions 10 294078.00 120688226.63 323167.00 121635906.21
159390717.05 156689897.97
II. ASSETS
Non-current assets
Fixed assets 11
(i) Tangible assets 3623119.00 2853041.00
(ii) Intangible assets - 819647.00
(iii) Capital work in progress 7433990.48 7274545.53
11057109.48 10947233.53
Non-current investments 12 36550658.00 1860874.00
Long-term loans and advances 13 284062.00 47891829.48 16262.00 12824369.53
Current assets
Inventories 14 33263154.68 56095589.40
Trade receivables 15 15168197.00 17157295.00
Cash and bank balances 16 6160931.89 8307466.42
Short-term loans and advances 17 52928160.00 58479733.62
Other current assets 18 3978444.00 111498887.57 3825444.00 143865528.44
159390717.05 156689897.97
Significant accounting policies 2
The notes referred to above form an integral part of the consolidated financial statements.
In terms of our report of even date
annexed hereto: For and on behalf of the board of directors of
For VIRENDRA SURANA & CO. RITMAN INFRA LIMITED
Chartered Accountants Sd/- Sd/-
Firm's Registration No. 319179E Pushpa Majmudar Dibyendu Sarkar
Director Chief Financial Officer
Sd/- Sd/- Sd/- Sd/-
M. K. Surana Falguni Majmudar Dinesh Majmudar Lipika Ray
Partner Managing Director Director Director

Membership No. 054819
Place: Kolkata
Date: 30th May 2017
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CONSOLIDATED PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED MARCH 31,2017

Note Year ended Year ended
No. March 31, 2017 March 31, 2016
3 4
Revenue from operations 19 10656400.00 81708246.53
Other income 20 339208.70 1141209.63
Total Revenue 10995608.70 82849456.16
Expenses:
Cost of land and other developmental expenses 9726124.00 3238812.00
Purchases of stock in trade 1790738.00 36601176.85
Stock converted into investments (33689784.00) -
Changes in inventories: Stock in trade and work
in progress 21 22832434.72 24391645.24
Employee benefits expense 22 2109275.00 1712726.21
Depreciation and amortization expense 11 1694993.00 2109896.00
Finance costs 23 484092.51 271200.18
Other expenses 24 6616367.30 14448139.07
Total Expenses 11564240.53 82773595.55
Profit/(loss) before exceptional items and tax (568631.83) 75860.61
Exceptional items (net) - -
Profit/(loss) before tax (568631.83) 75860.61
Tax expense:
-- Current tax 289807.00 315826.00
-- Earlier year taxes - 32086.00
-- Deferred tax expense - 289807.00 - 347912.00
Profit/(loss) before minority interest (858438.83) (272051.39)
Share of Minority Interest (4305.88) -
Profit/(loss) after tax for the year (854132.95) (272051.39)
Earnings per equity share :- Basic and diluted 25 (0.27) (0.09)
Weighted average number of shares (face value of ¥10 each) 3192500 3192500
Significant accounting policies 2
The notes referred to above form an integral part of the consolidated financial statements.
In terms of our report of even date
annexed hereto: For and on behalf of the board of directors of
For VIRENDRA SURANA & CO. RITMAN INFRA LIMITED
Chartered Accountants Sd/- Sd/-
Firm's Registration No. 319179E Pushpa Majmudar Dibyendu Sarkar
Director Chief Financial Officer
Sd/- Sd/- Sd/- Sd/-
M. K. Surana Falguni Majmudar Dinesh Majmudar Lipika Ray
Partner Managing Director Director Director

Membership No. 054819
Place: Kolkata
Date: 30th May 2017
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2017

Year ended Year ended
March 31, 2017 March 31, 2016
3 4
L. Cash flow from Operating Activities

Net profit/(loss) before tax (568631.83) 75860.61
Adjustments to reconcile net profit to net cash provided by operating activities:
Depreciation and amortization expenses 1694993.00 2109896.00
Effect of exchange difference on translation of foreign currency cash
& cash equivalents 205.17 (7.84)
Interest expenses 484092.51 271200.18
Misc. balances written off 100000.00 -
Profit on sale of fixed assets (105649.00) -
Interest income (406559.00) (503875.00)
Cash flow before working capital changes 1198450.85 1953073.95
Adjustments for working capital changes:
(Increase)/Decrease in Inventories’ (10857349.28) 24391645.24
(Increase)/Decrease in Trade receivables 1989098.00 6493349.00
(Increase)/Decrease in Loans and advances and other assets 4839549.62 (26091390.62)
Increase/(Decrease) in Trade payables, other liabilities and provisions (7504777.65) (10150417.37)
Adjustment of translation differences 328981.60 (74230.34)
Cash flow from operating activities before taxes paid (10006046.86) (3477970.14)
Less: Taxes paid 43726.00 640721.00

Net cash provided by operating activities

II. Cash flow from Investing Activities

Interest received

Purchase of non-current investments’

Fixed deposits placed with bank matured held as security against the
borrowings/ commitments®

Proceeds from sale of fixed assets

Purchase of fixed assets

Net cash provided by/(used in) financing activities

Cash flow from Financing Activities
Borrowings made/(refunded), net
Net cash provided by financing activities

Net increase/(decrease) in cash flows (I + II + III)

Cash and cash equivalents at the beginning of the year

Effect of exchange difference on translation of foreign currency cash
& cash equivalents

Cash and cash equivalents at the end of the year

Fixed Deposits with bank?

Cash and Bank balances at the end of the year

Note:

(10049772.86)

54710.00
(1000000.00)

150000.00
(2890325.00)

(3685615.00)

11223155.50

11223155.50

(2512232.36)
3090784.42

(205.17)

578346.89
5582585.00

6160931.89

(4118691.14)

302798.00

2500000.00

(1129432.00)
1673366.00

(24404432.00)
(24404432.00)

(26849757.14)
29940533.72

7.84
3090784.42
5216682.00

8307466.42

1. Non Cash transactions: Stock converted into investments ¥33689784.00 (previous year ¥ Nil) has not been included in the above
cash flow statement.
2. Fixed deposits are being held as margin money, against the borrowing.

Significant accounting policies 2

The notes referred to above form an integral part of the consolidated financial statements.
In terms of our report of even date

annexed hereto:

For VIRENDRA SURANA & CO. RITMAN INFRA LIMITED
Chartered Accountants

Firm's Registration No. 319179E

Sd/- Sd/-

M. K. Surana Falguni Majmudar
Partner Managing Director

Membership No. 054819
Place: Kolkata

Date:

30th May 2017

For and on behalf of the board of directors of

Sd/-

Pushpa Majmudar
Director

Sd/-

Dinesh Majmudar
Director

Sd/-

Dibyendu Sarkar
Chief Financial Officer
Sd/-

Lipika Ray

Director
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2017

1.

a)

b)

<)

d)

e)

g)

h)

i)

Corporate information

Ritman Infra Limited (the company), formerly known as Lancing Investment Limited, is a public company domiciled in India and
incorporated under the provisions of the Companies Act, 1956. Its shares are listed on the Calcutta Stock Exchange, Kolkata, India.
The company is primarily engaged in the real estate developments covering residential and commercial developments. The
company also trades in Textile Chemicals, Construction panels and LED lights.

. Significant accounting policies

Basis of preparation

The financial statements of the company have been prepared in accordance with generally accepted accounting principles in India
(Indian GAAP) to comply in all material respects with the Accounting Standards specified under Section 133 of the Companies Act,
2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013. The
financial statements have been prepared under the historical cost convention on accrual basis. The accounting policies adopted in
the preparation of financial statements are consistent with those of previous year.

Principles of consolidation

The financials statements of the subsidiary company used in the consolidation are drawn up to the same reporting date as of the
Company. The consolidated financial statements have been prepared as prescribed in the Accounting Standard 21 "Consolidated
Financial Statements".

Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the management's best knowledge of current
events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or liabilities in future periods.

Fixed assets

Fixed assets are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost comprises
purchase price, borrowing costs if capitalization criteria are met and directly attributable cost of bringing the asset to its working
condition for the intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.

Depreciation on fixed assets

The Company has revised its policy of providing of depreciation on fixed assets effective April 1, 2014. For all the tangible fixed
assets purchased on or after April 1, 2014, the depreciation in provided over the useful life on straight line basis. For the tangible
fixed assets purchased prior to April 1, 2014, depreciation is charged on written down value method over the remaining useful life
as given in the Schedule II of the Companies Act 2013.

Impairment of assets

An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value. An impairment loss is charged to
profit and loss account in the year in which an asset is identified as impaired. The impairment loss recognised in prior accounting
period is reversed if there has been a change in the estimate of recoverable amount.

Investments

Current investments are carried in the financial statements at lower of cost and fair value determined on an individual investment
basis. Long-term investments are carried at cost. However, provision for diminution in value is made to recognize a decline other
than temporary in the value of the investments.

Inventories
Inventories are valued at lower of cost or net realizable value.

Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue can be
reliably measured. The following specific recognition criteria are followed before revenue is recognized:

Sale of goods
Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the goods have been passed

to the buyer, usually on delivery of the goods. The company collects sales taxes and value added taxes (VAT) on behalf of the
government and, therefore, these are not economic benefits flowing to the company. Hence, they are excluded from revenue.

Interest

Interest Income is recognized on a time proportion basis taking into account the amount outstanding and the applicable interest
rate. Interest income is included under the head "other income" in the statement of profit and loss.
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2017

i)

k)

1)

m)

n)

o)

p)

Foreign currency transactions

Income and expenses in foreign currencies are converted at exchange rates prevailing on the date of the transaction. Foreign
currency monetary assets and liabilities other than net investments in non integral foreign operations are translated at the
exchange rate prevailing on the reporting date and exchange gain or loss are recognised in the statement of profit or loss.
Exchange differences arising on a monetary item, that in substance, forms part of enterprise's net investments in a non integral
foreign operation are accumulated in a foreign currency translation reserve.

For the purposes of consolidation, income and expenses are translated at average rates and the assets and liabilities are stated at
closing rate. The net impact of such change is accumulated under foreign currency translation reserve.

Retirement and other employee benefits
All employee benefits are short term nature and are recognized as expense as and when accrues.

Income taxes

Income taxes comprise current tax, deferred tax and earlier year tax. Current taxes are accrued for on the basis of tax payable to
tax authorities in accordance with the Income Tax Act 1961. Deferred income taxes reflect the impact of current year timing
differences between taxable income and accounting income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date.
Deferred tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realized.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period. For the purpose of calculating diluted earnings per
share, the net profit or loss for the period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Provisions

A provision is recognized when the company has a present obligation as a result of past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events beyond the control of the company or a present obligation that is not
recognized because it is not probable that an outflow of resources will be required to settle the obligation. The company does not
recognize a contingent liability but discloses its existence in the financial statements.

Cash and cash equivalents
Cash and cash equivalents for the purposes of cash flow statement comprises cash at bank and in hand and short-term
investments with an original maturity of three months or less.

. Share capital March 31,2017  March 31, 2016
i 7
Authorised:
3250000 (previous year 3250000) equity shares of ¥10/- each 32500000.00 32500000.00

32500000.00 32500000.00

Issued, subscribed and paid up:
3192500 (previous year 3192500) equity shares of ¥10/- each, fully paid up 31925000.00 31925000.00
31925000.00 31925000.00

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period.

March 31,2017 March 31, 2016
Equity shares No. g No. 4
Opening balance 3192500 31925000.00 3192500 31925000.00
Changes during the year - - - -
Closing balance 3192500 31925000.00 3192500 31925000.00
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2017

b. Terms/rights attached to equity shares
The company has only one class of shares having a par value of ¥10 per share. Each holder of equity shares is entitled to one vote
per share.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the
Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held

by the shareholders.
c. Details of shareholders holding more than 5% shares in the Company

March 31,2017 March 31, 2016
Equity Shares No. % No. %
Ritman Commercial Private Limited 1172000 36.71 1172000 36.71
Ritman Concrete Private Limited 1172000 36.71 1172000 36.71
Jaguar Infra Developers Ltd. 265000 8.30 265000 8.30
Fastner Machinery Dealers Ltd. 265000 8.30 265000 8.30
Original Fashion Traders Ltd. 265000 8.30 265000 8.30

As per records of the Company, including its register of shareholder/members and other declarations received from shareholders
regarding beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares.

4. Reserves and surplus March 31,2017  March 31, 2016
g d
Surplus/(deficit)
Opening balance (374427.64) (102376.25)
Less: Loss for the year (854132.95) (272051.39)
Closing balance (1228560.59) (374427.64)
Foreign currency translation reserve (634079.02) 78044.43
(1862639.61) (296383.21)

5. Long-term borrowings
Secured loans
Term loans from bank 966435.91 638174.97
966435.91 638174.97

The Company has taken term loan from bank by hypothecating the vehicle there against and are repayable in 60 equal monthly
installments of ¥30838.00 (previous year ¥17294.00) each including interest.

6. Other long-term liabilities

Unearned lease income 2680000.00 2787200.00
Security deposits 4900000.00 -
7580000.00 2787200.00

7. Short-term borrowings
Secured Loans
Loans repayable on demand

- From bank 4205499.50 4154010.00
Unsecured Loans
- From others 1000000.00 -
- From directors 11206154.00 1000000.00
16411653.50 5154010.00

The Company has taken bank over draft by hypothecating the fixed deposits there against and are repayable on demand.

8. Trade payables
(a) total outstanding dues of micro enterprises and small enterprises - -
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 1333544.55 1144192.00
1333544.55 1144192.00

Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

Government of India has promulgated the Act namely "The Micro, Small and Medium Enterprises Development Act, 2006" which
comes into force with effect from 2nd October 2006. The Company has, during the year, not received any intimation from any of
its creditors regarding their status under the said act and hence disclosure, if any, relating to amount unpaid as at the year end
along with interest paid/payable as required under the said act have not been given.
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2017

9. Other current liabilities March 31,2017 March 31,2016

g 4
Current maturities of long term debt 252511.78 131168.21
Advance against properties 99407182.00 112539336.00
Advance from customers 1000000.00 53000.00
Unearned lease income 107200.00 107200.00
Liabilities for expenses 1802014.80 1725482.00
Other payables: statutory liabilities 80042.00 458351.00
102648950.58 115014537.21
10. Short-term provisions
Current income taxes (net) 294078.00 323167.00
294078.00 323167.00
11. Fixed assets
Description Gross Block Accumulated Depreciation Net Block
AsatApril1, Additions (Deletions)/ Asat March |AsatApril1l, Fortheyear (Deletions)/ Asat March | Asat March Asat March
2016 Adjustments 31,2017 2016 Adjustments 31,2017 31,2017 31,2016
(i) TANGIBLE ASSETS
Plant And Equipment 225656.00 225656.00 112840.00 21096.00 133936.00 91720.00 112816.00
Computer Equipment 336471.00 147900.00 484371.00 277034.00 54767.00 331801.00 152570.00 59437.00
Furniture And Fixtures 307310.00 - 307310.00 192482.00 31484.00 223966.00 83344.00 114828.00
Vehicles 5244028.00  1186753.00 (350409.00)  6080372.00  2746727.00 706214.00  (306058.00) 3146883.00  2933489.00  2497301.00
Office Equipment 253089.00 355122.00 608211.00 184430.00 61785.00 246215.00 361996.00 68659.00
Total 6366554.00 1689775.00 (350409.00) 7705920.00 3513513.00 875346.00 (306058.00) 4082801.00 3623119.00 2853041.00
Previous Year 5237122.00  1129432.00 6366554.00  2633087.00 880426.00 3513513.00  2853041.00  2604035.00
(ii) INTANGIBLE ASSETS
Distribution Rights 5737527.00 5737527.00  4917880.00 819647.00 5737527.00 819647.00
Total 5737527.00 5737527.00 4917880.00 819647.00 5737527.00 819647.00
Previous Year 5737527.00 5737527.00  3688410.00  1229470.00 4917880.00 819647.00  2049117.00
12. Non-current investments
Other Investments
a. Unquoted Equity shares of ¥10 each. fully paid up No. of shares
Ritman Commercial Pvt. Ltd. 29000 (previous year 29000) 170000.00 170000.00
Shreeji Flat Holders Pvt. Ltd. 2000 (previous year 2000) 10000.00 10000.00
Short Street Properties Pvt. Ltd. 28230 (previous year 28230) 262539.00 262539.00
Ritman Mercantiles Pvt. Ltd. 32000 (previous year 32000) 160000.00 160000.00
Ritman Concrete Pvt. Ltd. 49065 (previous year 49065) 98130.00 98130.00
Shelter Developers Pvt. Ltd. 22294 (previous year 22294) 111470.00 111470.00
Tirupati Multiplaza Pvt. Ltd. 3000 (previous year 3000) 15000.00 15000.00
Yachika Synthetics Pvt. Ltd. 55000 (previous year Nil) 550000.00 -
Jagadamba Infrastructure Pvt. Ltd. 45000 (previous year Nil) 450000.00 -
b. Investment in gold 1033735.00 1033735.00
c. Investment in property
Investment work in progress 33689784.00 -
36550658.00 1860874.00
Note:
Book value of unquoted investments 36550658.00 1860874.00
13. Long-term loans and advances
Unsecured, considered good
Security deposits 284062.00 16262.00
284062.00 16262.00
14. Inventories
Stock in trade 2908944.42 1777719.14
Construction work in progress 30354210.26 54317870.26
33263154.68 56095589.40
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2017

15.

16.

17.

18.

19.

20.

21.

Trade receivables

Unsecured, considered good
- over six months
- others

Cash and bank balances

a. Cash and cash equivalents
i. Balances with banks

ii. Cash on hand

b. Other bank balances

Deposits with bank held as security against the borrowings, guarantees and commitments

Short-term loans and advances
Unsecured, considered good

Advance to suppliers

Advance to employees

Loans and advances to related parties
Custom duty receivable

VAT receivable

Advance tax

Tax deducted at sources

Advance against properties

Other loans and advances (recoverable in cash or kind)

Other current assets
Other receivables

Revenue from operations
Sales

Assignment Income

Lease rental

Other operating revenues

Other income

Interest income

Exchange gain/(loss)

Liabilities no longer required written back, (net)
Profit on sale of fixed assets

Changes in inventories: Stock in trade and work in progress
a) Stock in trade

Opening stock

Closing stock

b) Construction work in progress
Opening stock
Closing stock

March 31,2017

March 31, 2016

3 z
11704163.00 6455609.00
3464034.00 10701686.00
15168197.00 17157295.00
298971.89 2117311.42
279375.00 973473.00
578346.89 3090784.42
5582585.00 5216682.00
5582585.00 5216682.00
6160931.89 8307466.42
405000.00 572617.00
- 160000.00
- 1770052.00
- 742615.00
121613.00 59305.00
50457.00 16102.00
104623.00 414148.00
47546428.00 49930645.00
4700039.00 4814249.62
52928160.00 58479733.62
3978444.00 3825444.00
3978444.00 3825444.00
987700.00 81601046.53
9454000.00 -
107200.00 107200.00
107500.00 -
10656400.00 81708246.53
406559.00 503875.00
(172999.30) 574306.63
- 63028.00
105649.00 -
339208.70 1141209.63
1777719.14 961776.36
2908944.42 1777719.14
(1131225.28) (815942.78)
54317870.26 79525458.28
30354210.26 54317870.26
23963660.00 25207588.02
22832434.72 24391645.24
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2017

22. Employee benefits expense March 31,2017  March 31, 2016
g d
Salaries and incentives 1620000.00 1513500.00
Staff welfare 489275.00 199226.21
2109275.00 1712726.21
23. Finance costs
Interest expenses 484092.51 271200.18
484092.51 271200.18
24. Other expenses
Communication expenses 61484.79 73119.29
Travelling and conveyance expenses 1220495.08 1864795.51
Consultancy and professional fees 871960.33 2024880.18
Clearing and forwarding charges - 479299.00
Custom duty - 6627777.00
Repairs and maintenances 713286.05 44284747
Labour charges 20000.00 371000.00
Vehicle insurance charges 331768.00 180442.00
Electricity expenses 271000.00 194300.00
Security service charges 183481.00 237806.00
Accounting charges 62127.58 216343.20
Listing fees 57375.00 428840.00
Depository charges 26360.00 63781.00
Brokerage and commission 1814000.00 300000.00
Printing and stationery 45612.00 49719.24
Rates and taxes 6900.00 1900.00
Payment to auditors 154676.25 141464.50
Bank charges 14416.92 47332.73
Office expenses 99722.00 216170.50
Managerial remuneration 60000.00 60000.00
Freight and carriage 12000.00 32400.00
Membership and subscription 33335.00 24256.00
Donation 100000.00 -
Advertisement and sales promotion 75445.00 80201.00
Misc. Balances written off 100000.00 -
Miscellaneous expenses 280922.30 289464.45
6616367.30 14448139.07
25. Earning per share (EPS)
Net profit/(loss) after tax attributable to equity shareholders (in ¥) (854132.95) (272051.39)
Weighted average no. of equity shares outstanding 3192500 3192500
Basic & diluted earning per share 0f310/-each (0.27) (0.09)

26. Segment information
The Company has identified two reportable business segments viz., trading and real estate activities as its primary reporting
segment. The company has India, Asia pacific and Africa region as its geographical segment (Secondary segment). The accounting
policies adopted for segment reporting are in line with the accounting policy of the Company.

Primary segment information:
Segment Revenue

Trading activity 1040200.00 51601046.53
Real Estate 9616200.00 30107200.00
Revenue from operation 10656400.00 81708246.53
Segment Result

Trading activity (186312.72) 8037736.46
Real Estate 8199200.00 4899611.98
Total Segment Profit before interest and tax 8012887.28 12937348.44
Other Income 339208.70 1141209.63
Unallocatable Expenses (8920727.81) (14002697.46)
Profit/(loss) before tax (568631.83) 75860.61
(i) Provision for current and earlier year taxes 289807.00 347912.00
(ii) Deferred taxes - -
Profit/(loss) after tax for the year (858438.83) (272051.39)
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2017

March 31,2017

March 31, 2016

g &
Segment Assets
Trading activity 14461081.42 19857629.14
Real Estate 115206482.26 104248515.26
Unallocable 29723153.37 32583753.57
Total Assets 159390717.05 156689897.97
Segment Liabilities
Trading activity 1000000.00 597192.00
Real Estate 107694382.00 116033736.00
Unallocable 20540280.54 8430353.18
Total Liabilities 129234662.54 125061281.18
Capital Expenditure 2890325.00 1129432.00
Secondary segment information:
Segmental revenue
India 10656400.00 81428882.60
Asia Pacific - -
Africa - 279363.93
10656400.00 81708246.53
Segment assets
India 153157276.57 149528546.53
Asia Pacific 6233440.48 7161351.44
Africa - -
159390717.05 156689897.97
Capital expenditure
India 2890325.00 1129432.00
Asia Pacific - -
Africa - -
2890325.00 1129432.00

27. Related party disclosures
Names of related parties and related parties relationship
Related parties where control exists
Key management personnel
a) Falguni Majmudar, Managing Director
b) Parag Majmudar

Relatives of key management personnel
a) Dinesh Majmudar

b) Pushpa Majmudar

Enterprises owned or significantly influenced by key management personnel
a) Bengal Cynosure Pvt. Ltd.

b) Mdue Neri Pvt. Ltd.

c) Ritman Mercantiles Pvt. Ltd.
d) Ritman Commercial Pvt. Ltd.
e) Ritman Concrete Pvt. Ltd.

f) Ritman Fullmark Inks Pvt. Ltd.
g) Shelter Developers Pvt. Ltd.
h) Short Street Properties Pvt. Ltd.
i) Shreeji Flat Holders Pvt. Ltd.
j) Silkflex Chemicals Pvt. Ltd.

k) Sulabh Tradelink Pvt. Ltd.

1) Tirupati Multiplaza Pvt. Ltd.

41



"#$%E&'(&)*%'+"$"#, -
&&I%0',12*#3456758

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2017

Related Party Transactions
The following table provides the total amount of transactions that have been entered into with related parties for the relevant
financial year :

Nature of transactions March 31, 2017 March 31, 2016
Transactions during the year 4 4

Key management personnel

Remuneration 60000.00 60000.00

Relatives of key management personnel
Sale of investments 49000.00 -

Enterprises owned or significantly influenced by key management personnel

Sales of goods - 51201372.60
Purchases of goods - 1050.00
Assignment Income 13350000.00 -

Outstanding balances
Key management personnel

Short-term loans and advances - 1770052.00
Advances taken - 134154.00
Advances against properties given 20000000.00 20000000.00
Short-term borrowings 10106154.00 -

Relatives of key management personnel
Short-term borrowings 200000.00 1000000.00

Other receivables 49000.00 -

Enterprises owned or significantly influenced by key management personnel

Trade receivables 14787683.00 16862683.00
Other receivables 3880444.00 3825444.00
Advances taken 43841071.00 56139071.00
Advances against properties given - 150000.00
Investments 827139.00 827139.00

Details of Related party transactions
(Key Managerial Personnel)
(a) Falguni Majmudar

Remuneration 60000.00 60000.00
Short-term loans and advances - 1770052.00
Advances against properties given 10000000.00 10000000.00
Short-term borrowings 3202000.00 -

(b) Parag Majmudar

Advances taken - 134154.00
Advances against properties given 10000000.00 10000000.00
Short-term borrowings 6904154.00 -

Director and Relative of Key Managerial Personnel

(a) Dinesh Majmudar
Sale of investments 49000.00 -
Other receivables 49000.00 -

(b) Pushpa Majmudar
Short-term borrowings 200000.00 1000000.00
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2017

Enterprises owned or significantly influenced by key management personnel

(a) Silkflex Trexim Pvt. Ltd.
Sale of goods
Purchase of goods
Trade Receivables

(b) Ritman Fullmarks Inks Pvt. Ltd.
Trade Receivables

(c) Bengal Cynosure Pvt. Ltd.
Assignment Income
Advances taken
Trade Receivables

(d) Mdue Neri Pvt. Ltd.
Other Receivables

(e) Ritman Commercial Pvt. Ltd.
Advances taken
Investments

(f) Ritman Concrete Pvt. Ltd.
Advances taken
Investments

(g) Shelter Developers Pvt. Ltd.
Advances taken

Investments

(h) Sulab Tradelink Pvt. Ltd.
Advances taken

(i) Tirupati Multiplaza Pvt. Ltd.
Advances taken
Investments

(j) Shreeji Flat Holders Pvt. Ltd.
Advances taken
Investments

(k) Ritman Mercantiles Pvt. Ltd.
Investments

(1) Short Street Properties Pvt. Ltd.
Investments

28. Disclosure on Specified Bank Notes (SBNs)

March 31,2017

March 31, 2016

3 d

- 51201372.60

- 1050.00
5650381.00 10575381.00
5687302.00 6287302.00

13350000.00 -

- 9900000.00
3450000.00 -
3880444.00 3825444.00

25975510.00 26673510.00
170000.00 170000.00

10465561.00
98130.00

1500000.00
111470.00

4500000.00

1400000.00
15000.00

10000.00

160000.00

262539.00

12165561.00
98130.00

1500000.00
111470.00

4500000.00

1400000.00
15000.00

150000.00
10000.00

160000.00

262539.00

Details of Specified Bank Notes (SBN) held and transacted during the period from November 8, 2016 to December, 30 2016, as

specified in the MCA notification G.S.R. 308(E) dated March 30, 2017, is given below:

In%

Particulars SBNs* Other Total
denomination
notes

Closing cash in hand as on 08.11.2016 2095000.00 224112.00 2319112.00
(+) Permitted receipts - 209400.00 209400.00
(-) Permitted payments - 68760.00 68760.00
(-) Amount deposited into banks 2095000.00 - 2095000.00
Closing cash in hand as on 30.12.2016 - 364752.00 364752.00
* For the purposes of this clause, the term T "% ... <Bakt ‘—1 shall have the same meaning provided in the notification of the

Government of India, in the Ministry of Finance, Department of Economic Affairs number S.0. 3407(E), dated the 8th November,

2016.
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2017

29. Contingent liabilities, capital & other committments March 31,2017  March 31, 2016
g [
(i) Contingent liabilities on account of performance obligation - 36259530.00

30.

The Company had entered into distributorship agreement with a manufacturer and as per the terms of the agreement, the
Company is liable to pay 5% of the unmet sales quota. In the current year, the Company signed the termination agreement, and no
amount was payable.

(i) Commitments - -

Disclosures pursuant to section 186 of the Companies Act, 2013

Investment made are given under the respective head.

Balances of short-term loans and advances (for business purpose and repayable on demand) are given below:
Loans and advances to related parties

Falguni Majmudar - 1770052.00
31. Disclosures pursuant to Rule 16A of the Companies (Acceptance of Deposits) Amendment Rules, 2016

The Company has the following money received/outstanding balance from its directors:

Name of the person Relationship

Pushpa Majmudar Director 1100000.00 1000000.00

Falguni Majmudar Director 3202000.00 -

Parag Majmudar Director 6904154.00 -

32. List of subsidiaries consolidated in accordance with Accounting Standard - 21 - "Consolidated Financial Statements"

Name of the enterprise

Proportion of Ownership Interest

Country of Incorporation

Ritman Advisory Services Ltd. 51% India
Ritman Projects Ltd. 51% India
Ritman Strata Chem Sdn Bhd 100% Malaysia

33. Statement of net assets and profit or loss attributable to owners and minority interest

Name of the entity Net assets i.e., total assets minus Share in profit or loss
total liabilities
As % of Amount As % of Amount
consolidated consolidated
assets profit or loss

Ritman Infra Limited 93.97 34649729.33 35.64 (242487.56)
Indian Subsidiary
Ritman Advisory Services Ltd. 48382.43 0.38 (2617.57)
Ritman Projects Ltd. 49135.95 0.27 (1864.05)
Foreign Subsidiary
Ritman Strata Chem Sdn Bhd 2129308.63 63.71 (433543.44)
Total 100.00 36876556.34 100.00 (680512.62)
a) Adjustment arising out of consolidation (6907890.07) (169314.45)
b) Minority Interest in all subsidiaries 93694.12 (4305.88)
Consolidated Net assets/Profit after tax 30062360.39 (854132.95)

34. Previous year figures

Figures pertaining to the subsidiary companies have been reclassified wherever necessary to bring them in line with the Group
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In terms of our report of even date
annexed hereto:

For and on behalf of the board of directors of

For VIRENDRA SURANA & CO. RITMAN INFRA LIMITED

Chartered Accountants Sd/- Sd/-

Firm's Registration No. 319179E Pushpa Majmudar Dibyendu Sarkar
Director Chief Financial Officer

Sd/- Sd/- Sd/- Sd/-

M. K. Surana Falguni Majmudar Dinesh Majmudar Lipika Ray

Partner Managing Director Director Director

Membership No. 054819
Place: Kolkata
Date: 30th May 2017

44



!ll#$%&l(&)*%l+ll$ll#’_ 1
&&/%0',12*#'3456 758

NOTICE OF THE ANNUAL GENERAL MEETING

Notice is hereby given that the 36t Annual General Meeting (AGM) of the members of the Company will be held at its Registered Office at
Ritman House, 14, Syed Amir Ali Avenue, Kolkata - 700017, on Monday, 25t September 2017 at 11:30 a.m. to transact the following
business:

Ordinary Business

1. To consider and adopt (a) the audited financial statements of the Company for the financial year ended March 31, 2017, and the
reports of the Board of Directors and Auditors thereon; and (b) the audited consolidated financial statement of the Company for the
financial year ended March 31, 2017 and the report of the Auditors thereon and in this regard, if thought fit to pass with or without
modification, pass the following resolutions as Ordinary Resolution:

(a) RESOLVED THAT the audited financial statement of the Company for the financial year ended March 31,2017, and the reports of
the Board of Directors and Auditors thereon laid before this meeting, be and are hereby considered and adopted.

(b) RESOLVED THAT the audited consolidated financial statement of the Company for the financial year ended March 31, 2017, and
the reports of the Auditors thereon laid before this meeting, be and are hereby considered and adopted.

2. To re-appoint a Director in the place of Mr. Dinesh Majmudar (DIN: 06799208), who retires by rotation and being eligible, offers
himself for reappointment and in this regard, if thought fit to pass with or without modification, pass the following resolutions as
Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of the Section 152 of the Companies Act, 2013, Mr. Dinesh Majmudar (DIN: 06799208),
who retires by rotation at this meeting and being eligible has offered himself for re-appointment, be and is hereby re-appointed as a
Director of the Company, liable to retire by rotation.

3. To re-appoint a Director in the place of Mrs. Pushpa Majmudar (DIN: 00620528), who retires by rotation and being eligible, offers
himself for reappointment and in this regard, if thought fit to pass with or without modification, pass the following resolutions as
Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of the Section 152 of the Companies Act, 2013, Mrs. Pushpa Majmudar (DIN: 00620528),
who retires by rotation at this meeting and being eligible has offered himself for re-appointment, be and is hereby re-appointed as a
Director of the Company, liable to retire by rotation.

4. To appoint Auditors and fixe their remuneration and in this regard, if thought fit to pass with or without modification, pass the

following resolution as an Ordinary Resolution:
RESOLVED THAT pursuant to the provisions of section 139 and other applicable provisions, if any, of the Companies Act, 2013 and
the Rules framed thereunder, as amended from time to time, M/s. Sahib S Choudhary & Co., Chartered Accountants (Firm Registration
No.326269E) be and are hereby appointed as the Auditors of the Company for a term of 5 (five) consecutive years from the conclusion
of this AGM to the conclusion of the sixth AGM from this AGM (subject to ratification of their appointment at every AGM) at such
remuneration as may be mutually agreed between the Board of Directors of the Company and the Auditors.

Notes:

1. A member entitled to attend and vote at the AGM is entitled to appoint a proxy to attend and vote in the meeting and the proxy need
not to be a member of the Company. The instrument appointing the proxy must be deposited at the registered office of the company
not less than 48 hours before the commencement of the meeting.

2. Corporate member intending to send their authorized representatives to attend the meeting are requested to send to the company a
certified copy of the Board Resolution authorizing their representative to attend and vote on their behalf at the meeting.

3. Member / proxies are requested to bring their attendance slip along with their copy of annual report to the meeting.

In case of joint holders attending the Meeting, only such joint holder who is higher in the order of names will be entitled to vote.

5. The Register of Members and share transfer books of the Company will be closed from Monday, 18th September 2017 to Sunday, 24th
September 2017 (both days inclusive).

6. The Register of Contracts, maintained under section 189 of the Companies Act, 2013, will be available for inspection by the members
at the registered office of the Company.

7. Member whose shareholding is in the electronic mode are requested to inform change of address and updated of savings bank account
details to their respective depository participants.

8. Members are requested to address all correspondence to the Register and Share Transfer Agents: Maheshwari Datamatics Private
Limited, 23, R. N. Mukherjee Road, 5t Floor, Kolkata 700001, West Bengal, India.

9. The Notice of the AGM along with the Annual Report 2016-17 is being sent by electronic mode to those Members whose e-mail
addresses are registered with the Company / Depositories, unless any Member has requested for a physical copy of the same. For
Members who have not registered their e-mail addresses, physical copies are being sent by the permitted mode.

10. VOTING THROUGH ELECTRONIC MEANS
8))] In compliance with the provisions of Section 108 of the Companies Act, 2013 and the Rules framed thereunder and Regulation

44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation 2015, the
Members are provided with the facility to cast their vote electronically, through the e-voting services provided by CDSL, on all
the resolutions set forth in this Notice. In order to enable its Members, who do not have the access to e-voting facility to send
their assent or dissent in writing in respect of the resolutions as set out in this Notice, the Company is enclosing a Ballot Form
with the Notice. Instructions for Ballot Form are given at the back of the said form and instructions for e-voting are given here
in below. Resolution(s) passed by Members through Ballot Forms or e-voting is / are deemed to have been passed as if they

have been passed at the AGM. 45
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The facility for voting, either through electronic voting system or ballot or polling paper shall also be made available at the

meeting and Members attending the meeting who have not already cast their vote by remote e-voting or by ballot form shall

be able to exercise their right at the meeting.

The Members who have cast their vote by remote e-voting or by ballot form prior to the meeting may also attend the meeting

but shall not be entitled to cast their vote again.

Members can opt for only one mode of voting, i.e., either by Ballot Form or e-voting. In case Members cast their votes through

both the modes, voting done by e-voting shall prevail and votes cast through Ballot Form shall be treated as invalid.

The instructions for e-voting are as under:

(a) The voting period begins on 22.09.2017 at 9.00 A.M. and ends on 24.09.2017 at 5.00 P.M. During this period
CSFTES ZTE el 8t teferd §'7Fce%o +S[ te T—S1" <o 'Srec. fZ "'7e ‘Offdutd tef—1
(record date) of September 18, 2017, may cast their vote electronically. The e-voting module shall be disabled by CDSL
for voting thereafter.

(b) The shareholders should log on to the e-voting website www.evotingindia.com during the voting period.

(€ Z<..o ‘e 0 Sf"tS'Ztt"e6 —f,4

(d) Now Enter your User ID

(1) For CDSL: 16 digits beneficiary ID,

(2) For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

(3) Members holding shares in Physical Form should enter Folio Number registered with the Company, excluding the special
characters.

(e) Nextenter the Image Verification as displayed and Click on Login.

(f) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier voting of
any company, then your existing password is to be used.

(g) Ifyou are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable for both
demat shareholders as well as physical shareholders)

Members who have not updated their PAN with the Company/Depository Participant are
requested to use the first two letters of their name and the 8 digits of the sequence number in the
PAN field.

In case the sequence number is less than 8 digits enter the ap’ Z<... fa 7t o—-o t ri
number after the first two characters of the name in CAPITAL letters. Eg. If your name is Ramesh
Kumar with sequence number 1 then enter RA00000001 in the PAN field.

DOB Enter the Date of Birth as recorded in your demat account with the depository or in the company
records for your folio in dd/mm/yyyy format

Bank Account | Enter the Bank Account Number as recorded in your demat account with the depository or in the

Number company records for your folio.

X Please Enter the DOB or Bank Account Number in order to Login.

X If both the details are not recorded with the depository or company then please enter the
member-id / folio number in the Bank Account Number details field as mentioned in above
instruction (iv).

(h) After Te—f"co% —Stef tH—f<Ze f'" " "<f-1Z>4 ...2¢...o ‘s 0 6 —f,a
(i) Members holding shares in physical form will then directly reach the Company selection screen. However, members
S'ZTco%o oSf Fe <o Thef— """e ™77 ot™ "% f & 1 fee™ " jerdufred to manflateriletdr’t <o —

their login password in the new password field. Kindly note that this password is to be also used by the demat holders
for voting for resolutions of any other company on which they are eligible to vote, provided that company opts for e-
voting through CDSL platform. It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential.
(i) For Members holding shares in physical form, the details can be used only for e-voting on the resolutions contained in
this Notice.
(K) Z<..o ‘e =St SO RitmidnAdfif kimited 6 e ™SS > — . 8ef - Tt
() o —St ""—<e% 'f%TA>'— ™cZZ ot 0 O fet f%ofcoo— =St ofef —Sf ©
the option YES or NO as desired. The option YES implies that you assent to the Resolution and option NO implies that you
dissent to the Resolution.

(m) Z<..o ‘e —St 0 6 < >'— ™ceS ' Tei™ _Sf fe—"t fe'Z——<'e TE—fcZ
(n) Afterselectingthe "Fe¢'Z——c‘e >'— Sf~F tF..<TFt = "'—% ‘¢&d ..Zc...e ‘o 0 6a ...'eTc<"ef -

™ceS —f tetcTe 5 " Tt d L Zc..e ‘e 0 04 FZeF - .Sfe%ef >'—" "T'—1ta& ...Zc..e ‘e 0
(0 ¢..T>— 0 6 >‘'—"the'redolirion, you will not be allowed to modify your vote.
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(vii)

(viii)

(ix)
®)
(xi)

(xii)

(xiii)

(xiv)

!ll#$%&l(&)*%l+ll$ll#’_ 1
&&/%0',12*#'3456 758

(p) ‘— .. fe fZe' —fer '—— "o " St T_ce% T'et > > '— > .Zc..o<*% ‘o 0 Z<..» St"F
(q) If Demat account holder has forgotten the same password then Enter the User ID and the image verification code and
click on Forgot Password & enter the details as prompted by the system.
(r) Note for Institutional Shareholders & Custodians :
Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log on to
https://www.evotingindia.com and register themselves as Corporates.
A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk.evoting@cdslindia.com.
After receiving the login details they have to create a compliance user which should be created using the admin login
and password. The Compliance user would be able to link the account(s) for which they wish to vote on.
The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on approval of the accounts they would
be able to cast their vote.
A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the Custodian,
if any, should be uploaded in PDF format in the system for the scrutinizer to verify the same.
In case you have any queries or issues regarding e-~"*—<*%0 & >‘— of> "1 1" —St i —Fe—_Z> eeft -—te—c
voting manual available at www.evotingindia.com under help section or write an email to helpdesk.evoting@cdslindia.com.
Institutional Members / Bodies Corporate (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy
(PDF/JPG Format) of the relevant Board Resolution / Authority letter etc. together with attested specimen signature of the
duly authorized signatory(ies) who are authorized to vote through e-mail at info@ritman.co.in with a copy marked to
helpdesk.evoting@cdslindia.com on or before 24.09.2017, upto 5 P.M. without which the vote shall not be treated as valid.
The voting rights of shareholders shall be in proportion to their shares of the paid up equity share capital of the Company as
on the cut-off date (record date) of September 18, 2017.
The shareholders shall have one vote per equity share held by them as on the cut-off date (record date) of September 18,
2017. The facility of e-voting would be provided once for every folio / client id, irrespective of the number of joint holders.
Mr. Harish Kumar Udaipuria proprietor of M/s. H K Udaipuria & Co., Chartered Accountant (Firm Registration No.
326381E) has been appointed as the Scrutinizer to scrutinize the e-voting process (including the Ballot Form received from
the Members who do not have access to the e-voting process) in a fair and transparent manner.
The Chairman shall, at the AGM, at the end of discussion on the resolutions on which voting is to be held, allow voting with the
foeco—fe. 3 " " ——<oc@®t”@ ,> —ef "1 fZZ'— [’17ireSéht ftZhé AGHI‘but hate pdt'cast™hsit £t
votes by availing the remote e-voting facility. E-voting facility will not be made available at the AGM venue.
The Scrutinizer shall, immediately after the conclusion of voting at AGM, first count the votes cast at the meeting, thereafter
unblock the votes cast through remote e-voting in the presence of at least two witnesses not in employment of the Company
fol ofeftd o — Zf—1" —Sfe —S"fF tfre ""'e —8F ...‘e..Z—ec'e ‘" ott_co%ciolfal votescagte T f — T
in favour or against, if any, to the Chairman or a person authorised by him in writing who shall countersign the same.
Thereafter, the Chairman or the person authorised by him in writing shall declare the result of the voting forthwith.
St foe—Z—e 1. ZfEt [Z 0% ™= -8t . "——coceet’ie 1''"— «3f Zifmaikcod find dut ‘e
the website of CDSL immediately after the result is declared by the Chairman; and results shall also be communicated to the
Stock Exchanges.

By Order of the Board
For RITMAN INFRA LIMITED

Sd/-

Falguni Majmudar
Managing Director
Dated: August 22,2017
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RITMAN INFRA LIMITED ATTENDANCE
Regd. Office: Ritman House, 14, Syed Amir Ali Avenue, Kolkata - 700017 SLIP
Phone No.: (033) 4000 1899 Fax No.: (033) 4000 1898
E-mail: info@ritman.co.in
CIN: L70109WB1981PLC033662

PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE.

Register Folio No./DP ID & Client ID No. No. of Shares held

Name and address of the Shareholder (In Block Letters)

Name of the Proxy (In Block Letters) in case the Proxy attends instead of the Shareholder(s).

[ hereby record my presence at the Annual General Meeting of the Company being held at Ritman House, 14, Syed Amir Ali Avenue, Kolkata
-700017, on Monday, 25.09.2017 at 11.30 A.M.

Signature of the Shareholder or Proxy

RITMAN INFRA LIMITED
Regd. Office: Ritman House, 14, Syed Amir Ali Avenue, Kolkata - 700017 PROXY FORM

Phone No.: (033) 4000 1899 Fax No.: (033) 4000 1898
E-mail: info@ritman.co.in
CIN: L70109WB1981PLC033662

DP ID & Client ID No.
Folio No
No. of Shares

I/We of being
a Member/Shareholders of Ritman Infra Limited hereby appoint of
or failing him/her of as my / our

proxy in my/our absence to attend and vote for me/us, and on my/our behalf at the Annual General Meeting of the Company to be held
on Monday, 25.09.2017 at 11.30 A.M. and/or at any adjournment thereof.

Signed this day of 2017 Affix
Revenue
Signature Stamp

Note: 1. The Proxy must be deposited at the Registered Office of the Company at Ritman House, 14, Syed Amir Ali Avenue, Kolkata -
700017, not less than 48 hours before the time for holding the meeting.
I wish my above proxy to vote in the manner as indicated in the box below:

Resolutions For Against
Ordinary "fe‘'Z ——x‘sej
1. Consider and adopt:

(a) the audited financial statements of the Company for the financial year ended March 31, 2017, and
the reports of the Board of Directors and Auditors thereon; and

(b) the audited consolidated financial statement of the Company for the financial year ended March 31,
2017 and the report of the Auditors thereon

2. Re-appointment of Mr. Dinesh Majmudar, a Director retiring by rotation
3. Re-appointment of Mrs. Pushpa Majmudar, a Director retiring by rotation

4. Appointment of Auditors and fixing their remuneration

ELECTRONIC VOTING PARTICULARS
EVSN User ID PAN

170822076 DP-ID EXISTING PASSWORD

Please refer to e-voting instructions mentioned in annexure attached
The e-voting facility will be available during the following voting period:
Commencement of e-voting: From <Friday, 22.09.2017 & 9 AM. >
End of e-voting : Upto < Sunday, 24.09.2017 & 5 P.M. >
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ROUTE MAP TO THE AGM VENUE
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